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Amid the recent highs and lows, ANZ has exceeded its sector

THE banking sector has
ridden the highs and lows

over the past six months,
The financial sector index
peaked at 5009 points 6n
April 15 then Tell almost
20 per cent to 4032 in July,
before strengthening
dpain to sit around 4468
now: That represents 4
climhb of 10 per cent from
the low of July,

ANZ suffered an even
more dramatic ride. It
came ol a peak of $26.23
inmid-April to touch a
low nf $189.95 in May, a fall
of 24 per cent; That was
followed by another rise
during June and another

| decline, back as faras
| $20.89 vn Julys,
with the rest of the market |

Paul Ash, of the
Anstralian Technical
Analysts Association,
NOW SEES SOME STEngrh
in ANZ, given its perfor-
mance since that lowin
early July. Since then
ANZ, as the charl shows,
has taken tiwo uplegs
separaled by aretrace-
ment in Augusttoalow
of abont §22.

That refracement saw
AN decline by just under
50 per cent of the total of
its progress from JTuly to
mid-Seplember, 2 sign
Ash sees as a positive for
the stock.
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Now Ash is expecting
b see ANZ rally further,
to about 524,60, in the
coming days and says
that, from a charist’s
perspective, the outlook
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. for the stock looks good.
“The trend in recent
times is up, with thestock
price experiencing higher
highs and higher lows,”
hesays,
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However, there is
one sign that from the
charlist’s perspective is
not optimum, Ash says,
The rise from the July low
was slightly stronger than

thesecond upleg,
tepresented by the blue
line on the chart.
However, the chartstll
reads well for the stock,
hesays:

Market news on ANZ
hasheen reasonably
good. The group reported
A 26 per cent rise in
undetlying profit for the
nine months to June 30.
And the result for the last
thres months of that
penind was 37 per cent
better than previously,
Credit quality was alsa
improvingat the end ol
June. Now the market
awaits news onils hll-
year performance.
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