Hold your breath to see whether Origin has the energy

THE price of (rigin
Energy sharesis
approaching the pointy
end of an "ascending
iriangle” pattern and
could reach more than
s20if it hreaks through
a resistance level,
according to a technical
analysis of the shares.
The ascending pattern
started 18 months ago
and the change in rading
volumes suggests Origin
shares could be close to
completing the triangle
shape, said Rob Shelley, a
eomsultant and councillor
ofthe Melbourne chapier
ofthe ﬂustralum

Technical Analysts
Association, “The rising
supportlevel is a bullish
indication as buyers are
forced to pay higher
prices over time,” Mr
Shelley said.

The declining volume
was bullish forthe share
because it “means that
evervone is hanging on lo
it". “If thiere was a lot of
volume there; it would
medn that everyone was
selling.ous,” he said,

Technical analysis
looks for patterns in share
pricestather than
analysing news or eVenis
regarding the company,

ORIGIN ENERGY LIMITED pypeer so0 20

The patterns indicate 52220 would be reached
mrends in the share price only if the share price got
but do not give conclusive | higher than $17.30),
predictions. because “this would close
The tatget price of the ascending miangle

pattern and establish the
start of the next pattern”.
"Ifit does not break
through; thenwe donot
have 5 confirmation of

continuation,” Mr Shelley
said. And if the price falls
before reaching $17.30,
the pattern supgests it
would keep falling to
$12.40, the starting price
of the ascending wriangle.

Originshares last
madedat $16.99, up 12¢,
or0.71 percent, ona-
volume of 1.4 million
shares.

DISCLAIMER: Information in

thisarticle should be read in

the context of a technical
analysis ofthe performance of
Origin Enesgy shares, [tdoes

| not constitite financial or

brakering advics,




