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Hands-on use of:
GMMA and CBL
(Guppy Multiple Moving Averages 

and Count Back Line)

in BullCharts charting software

Phil H’s presentation to the BCUG* webinar
22 July 2020

* BCUG = BullCharts User Group

version 3
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Today’s topics
Phil will show (with Q/A as we go):

● GMMA – Guppy Multiple Moving Average (indicator)
– How it represents the traders versus investors
– How to interpret the GMMA

● CBL – Count Back Line (chart tool)

The slides and video recording will be 
available for distribution.
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Disclaimer
Any information presented or discussed is only 

opinion, and is NOT ADVICE, 
and it should not be acted upon.

The particular financial needs of 
any individual have not been 

taken into consideration.

One should always seek professional advice before 
entering into financial or other arrangements.
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We are recording this session, and:-

To avoid technical issues, please:
● Mute your microphone and
● Turn off your webcam
● Send questions via the Chat Box

We will take questions as we go, but 
via the chat box to help manage them.

PLEASE NOTE
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Over to Phil’s screen...
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A selection of screenshots 
from Phil’s work are included 

in the following slides.
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011ss_XJO GMMA with ribbon

(c) Copyright, July 2020, Phil H Recommended reading:
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012ss_XAO with CBL lines and ribbon

(c) Copyright, July 2020, Phil H Recommended reading:
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013ss_XFJ with CBL SHORT lines and ribbon

(c) Copyright, July 2020, Phil H



July 2020, Robert Brain 10

014ss_XJO GMMA and CBL

(c) Copyright, July 2020, Phil H
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015ss_SEK GMMA n CBL with text

(c) Copyright, July 2020, Phil H
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017ss_TLS trading
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Thank you
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